



MEMORANDUM OF UNDERSTANDING

THIS MEMORANDUM OF UNDERSTANDING made at Mumbai on _____ day of_________month,_____, between 
an/are adult Indian Inhabitant, having address at

______________________________________________________________________________________________________________________________________________________________________________

Hereinafter referred to as “THE TRANSFERORS” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their respective heirs, executors and administrators) being the party of the ONE PART 

                                                         AND

an/are adult, Indian Inhabitant of Mumbai, having address at_____________________________________________________________________________________________________________________________________________________________________________

 Hereinafter referred to as “THE TRANSFEREE” (which expression shall unless it be repugnant to the context and meaning thereof shall mean and include his respective heirs, executors, administrators and assigns) the party of the OTHER PART.

Whereas the vendor herein is absolutely possessed of and seized of and otherwise well and sufficiently entitled to the said premises_____________________________________________________________________________________________________________admeasuring____ Sq.ft. super built up consisting of ___ bedrooms, hall, kitchen &___ bathrooms along with/without stilt/open/podium parking number is___(hereinafter referred to as the said premises) and has every right to sell and transfer the said premises to the intending Purchaser on the following terms & conditions:

1. Transferor agrees to sell the said premises to the purchaser for the total consideration of Rs.___________ (Rupees_______________ __________________________________________________only)

2. Rs.__________(Rupees____________________________________________only) on ______ has been paid by the Purchaser to the Transferor by the way of earnest money.

3. A sum of Rs. ___________ (Rupees________________________ ___________________________________only) on ______ will be paid by the Purchaser to the Transferor on date of execution of the Agreement of Sale

4. A further sum of Rs. _________ (Rupees___________________ ___________________________________ only) will be paid by the Purchaser to The Transferor on _________ by way of LOAN within the period of 90 days from the date of execution of the Agreement of Sale and against handing over of Vacant and Peaceful Possession of the said premises being given by the Transferor to the Purchaser

5. The Transferor & the Purchaser will be both responsible to get the Registration done of the Agreement of Sale within a period of 30 days of signing this MOU. Transferor will also be responsible for providing the necessary original documents (i.e. Deed of Separation) along with stamp duty receipt & registration receipt of the said premises at the time of full & final payment and against handing over vacant and peaceful possession of the said premises.

6. Transferor will be responsible for clearing all the outgoings, taxes dues, etc in respect of the said premises till date of handing over of vacant & peaceful possession of the said premises to the purchaser.

7. The stamp duty & registration charges will be borne by the purchaser only. The total Transfer charges will be borne equally by both purchaser and Transferor.

8. It is agreed by the Transferor that in case if he backs out of the deal for any reason, he will have to return double the earnest money to the purchaser and if the purchaser backs out of the deal for any reason then the earnest money will be forfeited by the Transferor.

9. The Transferor and purchaser will be both responsible to pay ___% each as brokerage of the total consideration to MARUTI REAL ESTATE and on completion of Full & Final Payment by the purchaser to the Transferor OR

10. The Transferor/Purchaser will be responsible to pay ___% as brokerage charges of the total consideration to __________________and the Purchaser/Transferor will be responsible to pay ___% as brokerage charges of the total consideration to __________________ on completion of Full & Final Payment by the Purchaser to the Transferor.

IN WITNESS WHEREOF THE PARTIES OF BOTH THE PART by way of acceptance of the said Memorandum of Understanding have hereunto set and subscribed their respective hands hereunto the day and year first of the above written.

SIGNED, SEALED & DELIVERED by the

)

within named “THE TRANSFERORS ” 


)

In the presence of ………………………………      
)

……………………………………..……………

)        

SIGNED, SEALED & DELIVERED by the

)

within named “THE TRANSFEREE” 


)

In the presence of ……………………………….

)

……………………………………..……….………

)

                                                   RECEIPT  

Received with thanks sum of Rs._______________________________________

from within named Transferee ____________________as part / Initial consideration towards __________________________________________________  _______________________________________________________________________________________________________________________________________________ 

___________________________________________________________________

DATE         
  AMOUNT        
CHQ NO./CASH 

        DRAWN ON 
               

DATE:

PLACE: 

Witness:

1.

2.

